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World Markets Previous | Pt.Chg Var(%) Market Review
Dow 39807 39760 47 0.1% US: Each of the three main U.S. indexes recorded solid quarterly
Dow Futures 40284 40176 108 0.3% gains, led by a climb of 10.16% for the S&P 500, aided by
Nasdaq 16379 | 16400 (20) “0.1%  optimism over artificial intelligence (Al) related stocks and
0,
FTSE 7353 7332 21 0.3% expectations the U.S. Federal Reserve will begin to cut interest
Nikkei 39765 40369 (604) -1.5% .
rates this year.
Hang Seng 16541 16541 Closed Closed
Gift Nifty 22527 22524 3 0.0% Asia: Asian equities rose on Monday as US inflation figures did
Straits Singapore 3244 3224 20 0.6% little to alter views that the Federal Reserve will cut interest
South Korea 2754 2747 7 0.3% rates this year.
Taiwan 20267 20294 (27) -0.1% India: On Thursday, the Indian stock market indices ended
Shanghai 3076 3041 34 1.1% sharply higher amid positive global cues, ending the financial
" " year 2024 with robust gains. The Sensex spiked 655.04 points, or
Current Pt. Chg __ Var(% - -
Cp( 'Ces % e °) 0.90%, to close at 73,651.35, while the Nifty 50 settled 203.25
. . 0 . . H
Alumin (&/MT) 2337 2299 385 1.7% .pO|.nts, or 0.92%, higher .at 22.,326.90. The benchmark equity
Zinc ($/MT) 2439 2437 2.0 0.1% indices wrapped up the financial year 2023-2024 with notable
Brent Crude ($/bbl) 87.3 87.0 0.3 0.3% gains as the Nifty 50 soared by 29%, while the Sensex jumped
Gold ($/Ounce) 2258 2230 28.0 1.3% 25% during FY24. Market is expected to open on a flattish note
Silver ($/Ounce) 25.2 25.0 0.2 0.8% and likely to witness sideways move during the day.
Light Crude ($/bbl) 83.5 83.2 0.3 0.4% Global Economy: China's manufacturing activity expanded at
N G ($/mmbtu) 17 1.8 (0.0) -1.6%  the fastest pace in 13 months in March, with business
Sugar ($/MT) 652.5 645.6 6.9 1.1% confidence hitting an 11-month high, driven by growing new
Rubber (Rs./kg) 182.8 182.0 0.8 0.4% orders from customers at home and abroad. The Caixin/S&P
Baltic Dry Index 1821 1845 (24.0) -1.3%

Currency Exchange Rate | _Current | _Previous | __Var(%)

Rs./$ rate 83.41 83.38 0.03%
Rs./ Euro 89.87 90.28 -0.45%
Rs./Chinese Yuan 11.60 11.62 -0.16%
Yen /S rate 151.31 151.35 -0.03%
$ US/Euro 1.08 1.08 -0.02%

| Dollarindex | Current | Previous | Var(%) |
Dollar Index 104.50 104.49 0.02%

Support/ Resistance Levels for Today
| Nifty | BankNifty Fut

Support 1 22240 47300
Support 2 22150 47040
Resistance 22400 47780
Securities in Ban For Trade
ZEEL

Global manufacturing PMI rose to 51.1 in March from 50.9 the
previous month, above analysts' forecasts of 51.0 and marking
an expansion for the fifth consecutive month.

Japan's factory activity in March contracted for the 10th
consecutive month though the downturn was the least
pronounced in four months, helped by softer contractions in
output and orders. The final au Jibun Bank Japan manufacturing
PMI was at 48.2 in March, the highest level since Nov. That
matched the flash reading and was better than Feb's 47.2, which
marked the fastest pace of contraction in over 3-1/2 years.
Commodities: Gold price consolidates near all-time highs above
$2,250 in the Asian session on Monday. Gold price continues to
benefit from the Easter holiday-driven thin liquidity and Fed rate
cut expectations. Strong China's Caixin Manufacturing PMI also
cheers the bright metal traders.

QOil prices edged down slightly on Monday, holding on to most of
their recent gains amid expectations of tighter supply from
OPEC+ cuts, attacks on Russian refineries and upbeat Chinese
manufacturing data.

Currency: The dollar was broadly steady on Monday as data
showing easing U.S. prices bolstered bets that the Federal
Reserve could cut interest rates in June, while the yen loitered
near 152 per dollar keeping traders on edge on the threat of
intervention.
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Contracts Purchase Sell Net Open Interest (Ol) Ol (Previous day) Change
Contract Value Contract Value Value Contract Value Contract Value Contract Value
Index Future 103677 10659 103034 10591 68 230791 21381 243332 22748 (12541) (1367)
Index Option 32441332 3346192 32287543 3326407 19785 2822904 253501 3708214 373506 (885310) (120005)
Stock Future 754862 62306 636000 52027 10279 3081022 251295 3262251 263070 (181229) (11775)
Stock Option 49990 4250 59897 5132 (882) 47589 4098 268792 22912 (221203) (18814)
Total 33349861 3423407 33086474 3394157 29250 6182306 530275 7482589 682236 (1300283) (151961)

FIl All Activity-BBG (RsCr) | Buy | Sell |  Net |

20-Mar-24 11258 13500 (2243)
21-Mar-24 14476 15803 (1327)
22-Mar-24 16805 20677 (3871)
26-Mar-24 20870 24041 (3171)
27-Mar-24 19965 15922 4043
Month to date-Mar 349397 318500 30897

Fil (Prov.) (Rs Cr) | Buy | Sell | Net |

21-Mar-24 14246 16073 (1827)
22-Mar-24 17460 20770 (3310)
26-Mar-24 22714 22704 10
27-Mar-24 19559 17388 2170
28-Mar-24 24809 24620 188
Month to date- Mar 365393 362079 3314

DIl (Prov.) (Rs. Cr) | Buy | sell | Net |

21-Mar-24 12950 9742 3209
22-Mar-24 12729 8964 3765
26-Mar-24 14130 9106 5024
27-Mar-24 26387 25189 1198
28-Mar-24 12428 9737 2692
Month to date-Mar 246251 189940 56312

FIl Debt - BBG (Rs. Cr) __Buy | sell | Net

20-Mar-24 4386 2227 2159
21-Mar-24 1920 978 941
22-Mar-24 531 4075 (3545)
26-Mar-24 3610 1127 2482
27-Mar-24 3517 2076 1441
Month to date-Mar 41399 27663 13736

| MarketBreadth |  BSE |  NSE |

| I No. | % | No. | %
Advance 1793 46% 1348 51%
Decline 2042 52% 1217 46%
Unchanged 103 3% 79 3%

Market Turnover __28-Mar | 27-Mar | _Var (%)

BSE Cash 8970 9647 -7%
NSE Cash 111697 119877 -7%
NSE Futures 349890 310758 13%
NSE Options 49310639 47251611 4%
Total (Rs.Cr) 49781196 47691893 4%

Volatility Index ___28Mar | 27Mar |

Volatility Index 12.83 12.70

Index PE- TTM __28-Mar__|_Yr. High

Sensex 25.2 26.0 219
Nifty 22.9 28.8 20.0

Corporate News

Panasonic to form JV with Indian Oil to manufacture
cylindrical lithium-ion batteries in India

Panasonic Energy is forming a JV with I0CL to manufacture
cylindrical lithium-ion batteries. This initiative is driven by the
anticipated expansion of demand for batteries for two- and
three-wheel vehicles and energy storage systems. (ET)

Infosys to receive Rs 6,329 cr tax refund from IT Department
Infosys has received orders from the IT for assessment years 07-
08 to 15-16, 17-18, and 18-19 during the quarter. It has
received an order for assessment year 22-23 with a tax demand
of Rs 2,763 crore, including interest, and for assessment year
11-12 with a tax demand of Rs 4 crore, interest included.(FE)
Bank of India receives Rs 1,128 crore tax demand order

BOI has received a demand notice from the Assessment Unit, IT
Department, pertaining to AY 2016-17 to the tune of Rs
1,127.72 cr. The Bank is in the process of filing an appeal against
the said order within the prescribed timelines. (ET)

Economy

Dividend receipts from CPSEs exceed revised estimates by 26%
to Rs 63k crore

The actual dividend collections have been about 26 per cent
higher at Rs 62,929.27 crore in the 2023-24 fiscal ending March
31, 2024, with PSU behemoths like Coal India, ONGC, Powergrid
and GAIL making handsome payouts in the current fiscal. (BS)
Govt cuts deep sea natural gas price to $9.87 per mmBtu

The govt cut the price of natural gas produced from difficult
areas like deep sea marginally to $9.87 per mn British thermal
unit (mmBtu) in line with softening of benchmark international
gas prices, an official notification said. However, the price of gas
that is used for making CNG for fuelling automobiles or piping
to household kitchens for cooking purposes will remain
unchanged due to a price cap that is set at 30% less than market
rates.(CNBC18)

Nippon Steel emphasises its 'deep roots' in the US as it
pursues U.S. Steel deal

Nippon Steel has agreed to buy U.S. Steel for roughly $15 bn but
the deal faces an uphill battle to approval in a U.S. election year.
The proposed deal has drawn strong criticism from some
lawmakers and the United Steelworkers labor union which is
worried about potential job losses. However, the steelmaker
has pledged no job cuts as a result of the deal, to honour all
agreements between the union and U.S. Steel as well as to
move its own U.S. headquarters to Pittsburgh where U.S. Steel
is based. (Reuters)
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Top 5 Nifty Gainers _28-Mar_|_27-Mar | __Var(%)

BAJAJFINSV 1644 1583 3.9%
GRASIM 2287 2207 3.6%
HEROMOTOCO 4722 4573 3.3%
BAJFINANCE 7245 7023 3.2%
EICHERMOT 4019 3914 2.7%
| Top 5 Nifty Losers | 28-Mar |_27-Mar | Var(%) |
AXISBANK 1047 1053 -0.5%
RELIANCE 2972 2986 -0.5%
TECHM 1248 1254 -0.5%
BRITANNIA 4911 4920 -0.2%
HCLTECH 1544 1546 -0.2%
SENSEX 73651 | 0.9% 2.1% 1.6% 27.1%
MIDCAP 39322 | 0.6% 4.1% -0.1% 65.0%
SMLCAP 43166 | 0.3% 4.0% -4.6% 62.3%
AUTO 49142 1.2% 4.9% 5.0% 75.7%
BANKEX 53515 | 0.8% 1.7% 2.0% 18.3%
Capital Goods 60943  1.5% 7.9% 6.1% 79.4%
FMCG 19318 | 0.6% 1.8% -0.7% 18.5%
Health Care 35053 | 1.2% 3.8% -0.1% 60.8%
IT 35645 | 0.6% -1.7% -7.2% 28.3%
METAL 28196 1.1% 4.8% 5.0% 47.8%
Oil & Gas 27644 | 0.9% 3.4% -0.1% 61.0%
Power 6702 1.7% 6.1% 1.7% 86.8%
Realty 7108 0.5% 7.9% -1.2% 132.9%

| NSEUSD Futures | 28-Mar _|_27-Mar | Var (%)

March Expiry (Rs./$) 83.38 83.36 0.0%
April Expiry (Rs./S) 83.39 83.32 0.1%
Total Turnover (Rs. Crore) 39990 36532 9%

| Sectors _________________ TTM PE

Auto 32.2
Auto Ancillary 44.5
Banking 15.87
Engineering 39.81
Cement 83.26
Diamonds & Jewellery 42.3
Housing Finance 19.81
Infrastructure & Const 32.43
Metals-Aluminium 42.96
Metal - Steel 16.75
QOil Expl. 17.66
Pharma 12.67
Power — Gen. Supp. 46.76
Information Tech. 20.53
Sugar 13.51
Telecom Serv. Prov. 82.48
Tyres 26.18

Arabica Coffee Prices ($/1b.)

01t April, 2024
(Source: BBG)
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s Yield | Current | Previous | Change _
4.20% 4.20% 0 bps
Japan 0.74% 0.73% 2 bps
India 7.06% 7.07% (1) bps
UK 3.93% 3.93% 0 bps
Libor 3 Mths 5.56% 5.56% (0) bps
Indian Eco Data __Current | Previous | Var(%) |
Forex Reserve (USS in bn) 525 528 -0. 7%
Inflation - WPI 0.20% 0.27% (7) bps
Inflation - CPI 5.09% 5.10% (1) bps
India GDP Q3FY24 Q2FY24 | Var(%)
Growth 8.36% 7.60% 76 bps
Monetary Policy __Current | Previous | Change |
Repo Rate 6.50% 6.50% 0 bps
Reverse Repo Rate 3.35% 3.35% 0 bps
CRR 4.50% 4.50% 0 bps
0/S Banking System
Liquidity (Rs bn) 620 622 12
IIP Growth % __Jan-24 | Jan-23 | Apr-Feb
1P 3.8 5.8 6.0
Mining 5.9 9.0 8.5
Manufacturing 3.2 4.5 5.7
Electricity 5.6 12.7 7.0
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17.79
5.70
72.31
25.97
55.65

6074800
2826589
155470
5778927
2385448

Prices Prev. Close Change Var %
L&T 45.30 44.60 0.7 1.6%
RIL 71.40 71.90 (0.5) -0.7%
SBI 90.70 88.10 2.6 3.0%
US Economy Data | Current | Previous |
Inflation (%)(YoY) 3.20% 3.10%
Unemployment (%) 3.90% 3.70%
Interest Rate (%) | Current | Previous |
Fed Rate 5.50% 5.50%

0. 79%
0.88%
1.44%
1.69%
0.58%

WN - -

Indian GDP Data

Indian Inflation Data CPI
Indian Inflation Data WPI
Indian Monetary Policy

1495.45
479.58
6117.76
1101.36
1556.06

India’s Industrial Production (IIP)

US Inflation Data

US GDP

US Unemployment Data
US Fed Rate

China GDP

China Inflation Data

lUusGDP_ | Qdcyz3 Q3cy23 Q4cy22

Growth (QoQ Annualized)

3.40%

4.90%

China Economy Data | Current | Previous |

GDP

Inflation —

5.20%
0.70%

CPI (%)

4.90%
-0.80%

2.60%
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1498.05
480.10
6157.90
1093.30
1447.90

-O 2%
-0.1%
-0.7%

31 May
12 Apr
15 Apr
05 Apr
12 Apr
10 Apr
25 Apr
05 Apr
01 May
16 Apr
11 Apr

0.7%
7.5%

Event Update

Name

Persistent Systems Ltd.
Bharat Dynamics Ltd.
Freshtrop Fruits Ltd.

GPT Healthcare Ltd.

TVS Holdings Ltd.

Ashok Leyland Ltd.

lykot Hitech Toolroom Ltd.

Sunrise Efficient Marketing Ltd.

Cupid Ltd.
Sundaram-Clayton Ltd.
Varun Beverages Ltd.

Esab India Ltd.

Visco Trade Associates Ltd.

Date
01-04-24
02-04-24
02-04-24
02-04-24
02-04-24
03-04-24
03-04-24
03-04-24
04-04-24
04-04-24
04-04-24
05-04-24
05-04-24

Purpose

Stock Split from Rs.10/- to Rs.5/-
Rs.8.85 per share(88.5%)Interim Dividend

Buy Back of Shares

Rs.1.00 per share(10%)Interim Dividend
Rs.94.00 per share(1880%)Interim Dividend
Rs.4.95 per share(495%)Interim Dividend
Right Issue of Equity Shares

Bonus issue

Stock Split from Rs.10/- to Re.1/-
Rs.5.15 per share(103%)Interim Dividend

Rs.1.25 per share(25%)Final Dividend

Second Interim Dividend

Rs.1.00 per share(10%)Interim Dividend
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o Bulk Deal As On 28/03/24
e BSE
O Security Code Security Name Client Name Deal Quantity Price
Q 539773 ADVIKCA SURESH ANAND S 2914286 2.52
(«b) 535916 ALSL MANISH DILIP SHAH S 184000 63
D: 539982 ASYL NUPUR BIPIN SHAH B 76759 6.06
531340 BERVINL CHANG INVEST CHEM PRIVATE LIMITED S 260700 32.35
Z\ 531340 BERVINL HITESH RAMJI JAVERI B 31737 35.62
" m— 531340 BERVINL SUSHMA PAUL BERLIA B 260700 32.35
CU 530309 CHANDRAP SURESH JHANWAR S 98200 26.31
D 512379 CRESSAN GEETANJALI GUNAJI MEDHEKAR S 2254479 14.44
512379 CRESSAN GEETANJALI GUNAJI MEDHEKAR B 2326200 14.4
531911 GALAGEX DEVKUVARBEN NATHABHAI SADARIA S 35000 45.55
531911 GALAGEX DIVYA KANDA B 17910 45.56
542918 GIANLIFE ARUN KUMAR GUPTA B 180000 24.48
542918 GIANLIFE SHIELD MULTISTATE COOPERATIVE CREDIT SOCIETY LIMITED S 201093 24.51
539222 GROWINGTON PROGNOSIS SECURITIES PVT. LTD. S 1476602 6.21
526407 HAMPTON PINE OAK GLOBAL FUND B 1838960 335
526407 HAMPTON SIRSA DEPOSITS AND ADVANCES LIMITED S 2780530 33
539437 IDFCFIRSTB CLOVERDELL INVESTMENT LTD S 158853018  75.24
541336 INDOSTAR COHESION MK BEST IDEAS SUB-TRUST B 760427 186.1
541336 INDOSTAR ECP Il FVCIPTE LTD S 1909919 186.11
524614 INDXTRA MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED S 167451 8.21
509709 INTLCONV | G E (INDIA) PRIVATE LIMITED B 1451379 80.8
509709 INTLCONV | G E (INDIA) PRIVATE LIMITED B 1451379 80.8
509709 INTLCONV SURBHIT DABRIWALA S 1451379 80.8
509709 INTLCONV SURBHIT DABRIWALA S 1451379 80.8
542924 JANUSCORP INDRACHAUHAN S 77000 6.23
515093 MADHAV AJAY PARAKH B 80276 38.63
515093 MADHAV VEENA PARAKH S 79644 38.65
543262 MRP ANMOL COMTRADE S 117000 61.9
543262 MRP PRM TRADELINK PRIVATE LIMITED B 120000 61.9
535205 MYSTICELE JITENDRAKUMAR GHEVERCHAND JAIN S 277154 4.04
535205 MYSTICELE SHUBHAM ASHOKBHAI PATEL B 235000 4.04
531832 NAGTECH BHAVANI NADIMPALLI S 300000 9.8
531832 NAGTECH REGENT COMMODITIES BROKING PRIVATE LIMITED S 7517 10.19
531832 NAGTECH REGENT COMMODITIES BROKING PRIVATE LIMITED B 263880 9.8
531494 NAVKAR PRERNA PRADEEP AGARWAL B 1150000 4.5
543400 OMNIPOTENT INDHUMATHI RAMESH B 208000 8.98
543400 OMNIPOTENT MAYANKUMAR CHANDULAL SHAH B 88000 8.98
543400 OMNIPOTENT NAGARAJPOOJITHA B 112000 8.98
543400 OMNIPOTENT PRINCE P SHAH S 570000 8.99
543400 OMNIPOTENT RAMJI S 40000 8.98
543400 OMNIPOTENT RAMJI B 40000 8.98
538742 PANABYTE AMIT D RAMBHIA S 47227 25
543540 PGCRL GEETANJALI GUNAJI MEDHEKAR S 12000 237.5
543540 PGCRL GEETANJALI GUNAJI MEDHEKAR B 3600 232.45
543540 PGCRL JOYDEEP COMMOSALES LLP B 12000 237.5
521149 PRIMEURB DHRUV ANUJ PATODIA B 279084 8
521149 PRIMEURB SUBODH KUMAR BEGANI S 279084 8
512591 PULSRIN AMIT DHIRAJLAL MEHTA B 85000 80



Powered by

& NIRMAL BANG
01t April, 2024

512591 PULSRIN BLUEROCK INVESTMENT QUOTIENT LLP S 188807 80
L 512591 PULSRIN SANJIV DHIRAJLAL MEHTA B 95000 80
e 538647 PURSHOTTAM PLUS CORPORATE VENTURE PVT LTD S 241635 28.01
o 538647 PURSHOTTAM PRANIDHI HOLDINGS PRIVATE LIMITED S 158266 28.01
Q 538647 PURSHOTTAM PRANIDHI VENTURES PRIVATE LIMITED B 392974 28
<) 541703 RACONTEUR ANNAYA MANAGEMENT CONSULTANCY PRIVATE LIMITED . S 72000 24.16
D: 541703 RACONTEUR DHULL TRADING PRIVATE LIMITED B 36800 2411
541703 RACONTEUR ECOMATIX SOLUTIONS PRIVATE LIMITED . B 28800 24.25
Z\ 538921 RAFL BADRIKEDAR COMMERCIALS PRIVATE LIMITED S 150625 188
" m— 538921 RAFL GAINFUL MULTITRADE PRIVATE LIMITED B 137500 188
CU 538921 RAFL KALA MERCANTILE PVT LTD B 78125 187.42
D 530025 SAMYAKINT SUNITA JAN B 34560 25.1
543366 SBLI BIKASH RASILY B 4800 29.57
543366 SBLI R K JHA S 7200 29.92
543366 SBLI SULEKHARANI S 3600 29.91
543366 SBLI SULEKHARANI B 4800 29.92
538875 SELLWIN VISHAL CHINUBHAI SUTHAR HUF B 59801 17
512329 SGMART DHRUV GUPTA S 7000000 476.17
512329 SGMART EVEREST FINANCE AND INVESTMENT COMPANY B 945000 476.1
512329 SGMART VEERA GUPTA B 1200000 476
544047 SIYARAM CHHATTISGARH INVESTMENTS LIMITED S 102000 67.91
530289 SPCAPIT PRADYUMNAKUMARGOYAL S 67778 24.32
530289 SPCAPIT SURESHCHAND PREMCHAND JAIN B 96000 24.24
531982 SPECFOOD SENTHAMARAI M S 25000 27.37
533110 SPSL VIPUL M GOPANI (HUF) S 22860 8.28
533101 SURYAAMBA SATYA PRAKASH MITTAL HUF B 15000 154
N
Security Code Security Name Client Name Deal Quantity Price
ATL Allcargo Terminals Ltd DIVYA MAHESH VAGHELA SELL 3644195 53.75
ATL Allcargo Terminals Ltd RAAJDEEP ENTERPRISES BUY 3670741 53.75
BOHRAIND Bohra Industries Limited ~ PADMANABAN KRISHNAMOORTHY SELL 75000 17.54
CARTRADE  Cartrade Tech Limited ICICI PRUDENTIAL MUTUAL FUND A/C ICICI PRUDENTIAL INDIA BUY 592805 640
OPPORTUNITIES FUND
CARTRADE  Cartrade Tech Limited SPRINGFIELD VENTURE INTERNATIONAL SELL 631107 640.04
CMMIPL CMM Infraprojects Limited SAGAR RAMESHKUMAR WADHWA BUY 240000 1.6
CMMIPL CMM Infraprojects Limited SAMTA MUNDRA SELL 276000 1.6
DAVANGERE  Davangere Sugar Company GANESH S S SELL 791125 76.55
DHANI Dhani Services Limited ACM GLOBAL FUND VCC BUY 10000000 39.2
DHANI Dhani Services Limited ACM GLOBAL FUND VCC BUY 10000000 39.2
DHANI Dhani Services Limited INUUS DEVELOPERS PRIVATE LIMITED SELL 10000000 39.2
DHANI Dhani Services Limited INUUS DEVELOPERS PRIVATE LIMITED SELL 10000000 39.2
DUGLOBAL DUDIGITAL GLOBAL ELARA INDIA OPPORTUNITIES FUND LIMITED SELL 350000 70
LIMITED
DUGLOBAL DUDIGITAL GLOBAL TRIUMPH GLOBAL INDIA PRIVATE LIMITED BUY 375000 70
LIMITED
EUROBOND  Euro Panel Products Ltd ~ DIVYA PLY AGENCY PRIVATE LIMITED BUY 140000 163.52
EUROBOND  Euro Panel Products Ltd ~ SHAH CHETAN RASIKLAL SELL 124000 161.43
GANGAFORGE Ganga Forging Limited SMITAL SURESH THAKKAR SELL 1500000 8.59

GENESYS Genesys International Cor  ASHISH PANNALAL NANDA SELL 200000 579.5
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INDSWFTLAB
INDSWFTLAB
INDSWFTLAB
INFOLLION
JALAN
LAXMICOT
LAXMICOT
MARSHALL
MEGASOFT
MEGASOFT
CBAZAAR
OMFURN
OMFURN
OMFURN
OMFURN
OMFURN
OMFURN
OMFURN
OMFURN
ONEPOINT
ONEPOINT
ONELIFECAP
ORTINLAB
ORTINLAB
ORTINLAB
ORTINLAB
ORTINLAB
ORTINLAB
RATEGAIN
RATEGAIN
SAHAJ
SAHAJ
SHRADHA
SHRIRAMFIN
SHRIRAMFIN
SHRIRAMFIN
SHRIRAMFIN
TRU
VLEGOV

Powered

by

NIRMAL BANG

a relationship beyond broking

Heads UP Ventures Limited SANDIP SUKHABHAI KHANT
Heads UP Ventures Limited SANDIP SUKHABHAI KHANT

Ind-Swift Labs Ltd.
Ind-Swift Labs Ltd.
Ind-Swift Labs Ltd.
Infollion Research Ser L
Jalan Transolu. India Ltd
Laxmi Cotspin Limited
Laxmi Cotspin Limited
Marshall Machines Ltd
Megasoft Limited
Megasoft Limited

EDELWEISS INDIA SPECIAL SITUATIONS FUND Il
MAN MOHAN MIMANI

RAMESH CHANDRA BIYANI

DHYANA CAPITAL

JOSEPH DEVASSY CHIRAYATH

DINESH KANTILAL RATHI

SAFFORD MERCANTILE PVTLTD

SYNDROME TECHNOLOGIES PVT LTD

MANSI SHARE AND STOCK ADVISORS PVT LTD
RAMANAGARAM ENTERPRISES PRIVATE LIMITED

Net Avenue Technologies L CHANAKYA OPPORTUNITIES FUND |

Omfurn India Limited
Omfurn India Limited
Omfurn India Limited
Omfurn India Limited
Omfurn India Limited
Omfurn India Limited
Omfurn India Limited
Omfurn India Limited
One Point One Sol Ltd
One Point One Sol Ltd
Onelife Cap Advisors Ltd
Ortin Laboratories Ltd
Ortin Laboratories Ltd
Ortin Laboratories Ltd
Ortin Laboratories Ltd
Ortin Laboratories Ltd
Ortin Laboratories Ltd
Rategain Travel Techn Itd
Rategain Travel Techn Itd
Sahaj Fashions Limited
Sahaj Fashions Limited
Shradha Infraprojects Ltd
Shriram Finance Limited
Shriram Finance Limited
Shriram Finance Limited
Shriram Finance Limited
TruCap Finance Limited
VL E Gov and IT Sol Ltd

BEACON STONE CAPITAL VCC - BEACON STONE |
BHARAT KUMAR SOMCHAND SHAH

CRAFT EMERGING MARKET FUND PCC- CITADEL CAPITAL FUND
GRETEX SHARE BROKING LIMITED
MAHENDRAKUMAR ROOPCHAND KANKARIA
SHRENI SHARES PVT

VARSHABEN BHARATBHAI SHAH

VISIONARY VALUE FUND

BOFA SECURITIES EUROPE SA

KESAR TRACOM INDIA LLP

DARSHAN GULAB CHANDAK

BALAJI VENKATESWARLU SANKA

BEACON STONE CAPITAL VCC BEACON STONE |
RAVI SANKAR SANKA

S SRINIVASA KUMAR

SANKA SATYA PRAVEEN KUMAR
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Disclosure:

Research Reports that are published by Nirmal Bang Securities Private Limited (hereinafter referred to as “NBSPL”) are
for private circulation only. NBSPL is a registered Research Analyst under SEBI (Research Analyst) Regulations, 2014
having Registration no. INHO00001766. NBSPL is also a registered Stock Broker with National Stock Exchange of India
Limited, BSE Limited, Metropolitan Stock Exchange of India Limited, Multi Commodity Exchange of India Limited and ,
National Commodity and Derivative Exchange Limited in Capital Market , Equity and Commodities derivatives segments
and Currency Derivatives Segment .

NBSPL has other business divisions with independent research teams separated by Chinese walls, and therefore may, at
times, have different or contrary views on stocks and markets.
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NBSPL or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing /
dealing in securities Market since last 20 years. NBSPL, its associates or analyst or his relatives do not hold any financial
interest (Except Investment) in the subject company. NBSPL or its associates or Analyst do not have any conflict or
material conflict of interest at the time of publication of the research report with the subject company. NBSPL or its
associates or Analyst or his relatives may or may not hold beneficial ownership of 1% or more in the subject company at
the end of the month immediately preceding the date of publication of this research report.

NBSPL or its associates / analyst has not received any compensation / managed or co-managed public offering of
securities of the company covered by Analyst during the past twelve months. NBSPL or its associates have not received
any compensation or other benefits from the company covered by Analyst or third party in connection with the research
report. Analyst has not served as an officer, director or employee of Subject Company. NBSPL / analyst has not been
engaged in market making activity of the subject company.

Analyst Certification: The research analysts and authors of these reports, hereby certify that the views expressed in this
research report accurately reflects my/our personal views about the subject securities, issuers, products, sectors or
industries. It is also certified that no part of the compensation of the analyst(s) was, is, or will be directly or indirectly
related to the inclusion of specific recommendations or views in this research. The analyst(s) principally responsible for
the preparation of this research report and has taken
reasonable care to achieve and maintain independence and objectivity in making any recommendations.
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Disclaimer:

The Research Report is for the personal information of the authorized recipient and does not construe to be any
investment, legal or taxation advice. NBSPL is not soliciting any action based upon it. Nothing in the research report shall
be construed as a solicitation to buy or sell any security or product, or to engage in or refrain from engaging in any such
transaction. In preparing the research report, we did not take into account the investment objectives, financial situation
and particular needs of the reader.

The research report has been prepared for the general use of the clients of NBSPL and must not be copied, either in
whole or in part, or distributed or redistributed to any other person in any form. If you are not the intended recipient you
must not use or disclose the information in the research report in any way. Though disseminated to all the customers
simultaneously, not all customers may receive the research report at the same time. NBSPL will not treat recipients as
customers by virtue of their receiving the research report. The research report is not directed or intended for distribution to
or use by any person or entity resident in a state, country or any jurisdiction, where such distribution, publication,
availability or use would be contrary to law, regulation or which would subject NBSPL & its group companies to registration
or licensing requirements within such jurisdictions.

The report is based on the information obtained from sources believed to be reliable, but we do not make any
representation or warranty that it is accurate, complete or up-to-date and it should not be relied upon as such. We accept
no obligation to correct or update the information or opinions in it. NBSPL or any of its affiliates or employees shall not be
in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information
contained in the research report. NBSPL or any of its affiliates or employees do not provide, at any time, any express or
implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fithess for a particular purpose, and non-infringement. The recipients of the research report
should rely on their own investigations.

This information is subject to change without any prior notice. NBSPL reserves its absolute discretion and right to make or
refrain from making modifications and alterations to this statement from time to time. Nevertheless, NBSPL is committed
to providing independent and transparent recommendations to its clients, and would be happy to provide information in
response to specific client queries.

Before making an investment decision on the basis of research report, the reader needs to consider, with or without the
assistance of an adviser, whether the advice is appropriate in light of their particular investment needs, objectives and
financial circumstances. There are risks involved in securities trading. The price of securities can and does fluctuate, and
an individual security may even become valueless. International investors are reminded of the additional risks inherent in
international investments, such as currency fluctuations and international stock market or economic conditions, which may
adversely affect the value of the investment. Opinions expressed are subject to change without any notice. Neither the
company nor the director or the employees of NBSPL accept any liability whatsoever for any direct, indirect, consequential
or other loss arising from any use of the research report and/or further communication in relation to the research report.
Here it may be noted that neither NBSPL, nor its directors, employees, agents or representatives shall be liable for any
damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profit that may arise
from or in connection with the use of the information contained in the research report.

Copyright of this document vests exclusively with NBSPL.
Our reports are also available on our website

Registration granted by SEBI and certification from NISM in no way guarantee performance of NBSPL or provide any
assurance of returns to investors.
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